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January Copper Stocks High / African Crises Firm Price 
Aluminum Production Lower / World Tin Markets Stronger 


AFRICAN TENSION FIRMS WORLD COPPER MARKETS 





ALUMINUM INDUSTRY AT 77% OF CAPACITY 


Observers are finding it hard to determine whether there 
is actually some improvement in the copper market or 
if firmed prices throughout the world are solely the re- 
sult of the turbulent African scene. 

Hardly had the Congo eased from a boil to a simmer 
following Lumumba’s death, when Rhodesia, with twice 
the output of the Congo or 16% of Free World capacity, 
began bubbling. Many are convinced African tension will 
buoy markets for some months. At the moment the idea 
of price weakness has been shunted aside. Sales in al- 
ready active Europe are improved, and U.S. sellers are 
finding buyers more receptive than at any time in the 
past year. 

The 29c price is considered solid in the U.S. London 
at £226% (28.3c) prompt bid on Wednesday brings the 
cost of imported copper to nearly 3lc when tariff, freight 
and insurance are added. Philipp Bros., N.Y. metal mer- 
chants, reported an average delivered domestic price for 
the rams week of 28.98c with a high of 29c and a low of 
28.875c. 

Many here are discounting U.S. improvement. They 
see the lag in sales of finished products as the major in- 
dicator. 

Domestic reports this week on a per diem basis were 
slightly improved from last time. Foreign sales with 
another day to go promise to equal the substantial levels 
of recent weeks. Wednesday and weekly averages for 
foreign copper will be printed next week. 

World refined stocks were at a record high in January 
(see p 3). December exports (see p 10) were nearly 
20,000 tons higher than November. For the year, net im- 
ports were only 65,000 tons. A wildcat strike at Inspira- 
tion Consolidated Copper in Arizona lasted only one day. 


COPPER-—US. average 29c a lb delivered 


TIN PRICES CONTINUE TO MOUNT 


London gained another £7 from last week's closing— 
reaching £797. Activity was slowed by the two-day holi- 
day in Singapore, but when the East re-opened on Fri- 
day, prices climbed and business picked up. Singapore 
reached a three-month high of £7894. New York re- 
flected the price climb—rising %c from last week—but 
not the increase in business. 

Shortly after the Buffer Stock manager demonstrated 
that he would support the £780 level, prices seemed to 
have settled around £787. However, when the Congo 
erupted again, prices shot up about £10. Considering 
the normal pickup in buying by platers owing to the ap- 
proaching canning season, it is difficult to judge the de- 
gree of scare buying as against true demand. Some plat- 
ers see second-quarter consumption reaching record 
levels. 


TIN—101.625c a lb, N.Y. 


Output of primary aluminum in January was 161,427 
tons, down from 165,504 tons in December, The Alumi- 
num Assn. reported. Percent of operating capacity in 
January was 77%, dipping from 78.9% in December; 
January 1960 was 80.2%. 

The hot-rolling mill announced in October by Alumin- 
ium Ltd., Bridgeport Brass, Cerro de Pasco and Scovill 
Manufacturing (see M&mm Oct. 27, 1960, p 1, 3) will be 
built near Oswego, N.Y. Construction will begin in the 
next few months. The mill will have an initial capacity 
of 100,000 tpy. 

Shipments of sheet and plate in December were 50,503 
tons, a decline from 53,225 tons in November. The year 
1960 with 17 companies reporting showed 678,125 tons, 
compared with 753,895 in 1959 (16 companies). December 
shipments of aluminum foil were 9,905 up from 9,877 the 
previous month. Total for the year was 116,108 off from 
120,599 in 1959, according to The Aluminum Assn. 

Reynolds Metals Co. is purchasing the electrical con- 
ductor manufacturing equipment of John A. Roebling 
Sons, division of Colorado Fuel and Iron Corp. and will 
offer a broader range of insulated wire and cable. The 
company will also add two aluminum extrusion presses 
at its Torrance, Calif. operation. Reynolds netted $25- 
million in 1960, well below its record $44-million in 1959. 


ALUMINUM-—unalloyed ingot 26c a Ib 
LEAD SALES IMPROVED; HEARINGS SCHEDULED 


Sales for the four-day market week were 9,399 tons, up 
from the five-day report of 7,370 last week. Sellers have 
been moving metal steadily. The llc price is steady to 
firm. 

Congressional hearings to consider legislation that 
would subsidize small producers of lead and zinc will be 
held on Mar. 8-9. A bill that passed Congress but was 
vetoed last session supported zinc at 17c and lead at 
14\%c. The Lead-Zinc Study Group with an eye on world 
surpluses will meet in Mexico City at the beginning of 
the month. 

Imports in 1960 were 352,286 tons; 402,675 in 1959. 


LEAD~—llc a lb, N.Y 
CUTBACKS PROVIDE ZINC FIRMNESS 


Output curtailments of 1,800 tpm of metal and oxide by 
St. Joe Lead and 1,200 tpm of metal by American Zinc 
have given the market a firm undertone. Buyers have 
shown confidence in the price by enlarging orders. With 
inventories low and little chance of the price moving off, 
sellers are expecting business to improve. 

Sales for the week were improved when the holiday 
is considered. Zinc imports in 1960 were 571,000 tons, 
compared with 656,000 in 1959. Exports zoomed from 
11,000 in 1959 to 75,000 this year. 


ZINC—11éc a lb, East St. Louis 





Profits Fall In Last Quarter 
For Rhodesian Selection Trust 

Salisbury (McGraw-Hill World News): 
Rhodesian Selection Trust Group profits 
for the last quarter of 1960 were brought 
down by the 10% copper production cut, 
a sharp drop in the price of copper, and 
a fall in sales. 

Compared with the previous quarter, 
before taxation, profits at Mufulira were 
down $2,147,600, at Roan Antelope 
$1,220,800, and at Chibuluma $322,000. 

Profits before taxation of Rhodesian 
Selection Trust Ltd., which gets its in- 
come from a percentage of the profits of 
Mufulira and Chibuluma Mines, were 
$3,032,409 in the last quarter of 1960 — 


$1,548,400 lower than the previous quar- 
ter. 
Sales for the December quarter, with 
the previous quarter’s figures in brack- 
ets, were: Mufulira, 24,593 long tons 
(26,887) ; Roan Antelope, 19,784 long tons 
(21,734) ; and Chibuluma, 4,452 long tons 
(4,874). 


Tungsten Consumption In 1960 
Highest In Last Eight Years 
In 1960, the domestic tungsten indus- 


try had its best year since 1951, accord- 
ing to the U.S. Bureau of Mines. 


Concentrate consumption surpassed 
the highest level of the preceding eight 
years, and mine shipments of about 
5,500 tons exceeded those of the last two 
years. Imports for consumption were at 
a 20-year low, while at year end, stocks 
were substantially below those of the 
previous three years. 

The domestic industry consumed about 
5,500 tons of tungsten in 1960, more than 
any year since 1951 and 11% more than 
1959. 


Tungsten imports for consumption 
totaled about 1,600 tons of contained 
tungsten; 1,000 tons less than 1959 and 
the least of any year since 1940. 





ABMS 1960 Primary Aluminum Data 


U.S. Bureau of Mines and Bureau of the Census figures, courtesy American Bureau of Metal Statistics, in short tons: 


Sold 





Imports Exports 
Plates, sheets. 


bars 


or Stock 
used end 
1,590,978 145,721 
1,987,467 111,794 


Metal, alloy 
crude 
255,322 
239,571 


* 
Plates, sheets, Ingot slabs, 
Scrap bars crude 
27,946 52,711 
121,081 


Prod. 


.. + 1,565,557 
..« «1,953,175 


Scrap 
1958 18,906 


1959 


1860 
Jan. .. 
Feb. 
Mar. 
Apr 
May 
June 
July 
Aug 
Sept 
Oct. 
Nov 


10,919 


164,023 
.. 156,825 
--» 170,688 
. 168,596 

175,863 
. 171,356 

177,564 
. 172,973 

162,882 

167,015 

161,208 


148,129 
167,215 
172,846 
144,469 
166,403 
149,917 
143,948 
164,883 
148,724 
144,449 
152,213 


127,532 
117,142 
114,984 
139,111 
148,571 
170,010 
203,626 
211,716 
225,874 
248,440 
257,061 


12,047 
10,600 
16,775 

7,551 
11,073 
15,209 
12,887 
14,351 
10,459 
16,063 
14,356 


609 23,958 
42,548 
28,165 
26,420 
15,955 
24,551 
18,584 
29,292 
15,877 
10,829 
22,452 


404 
531 


Dec. ....... 165,504 
2,014,497 


(a) Unavailable 


(a) 
1,558,727 


11,270 
152,641 


(a) 


26,170 
284,801 











SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Kaiser Reportedly Entering 
Japanese Aluminum Partnership 


Tokyo (McGraw-Hill World News): 
Yawata Iron and Steel Co, has an- 
nounced that a joint Japanese-U.S. alu- 
minum refining company will be formed 
in Tokyo on April 1. 

Kaiser Aluminum & Chemical Corp. 
is expected to put up 30% of the total 
capitalization of $5.6-million. The rest 
will be contributed by Yawata and its 
partners, Nisso Steel Mfg. Co. and Kino- 
shita Sansho Co. 

The new firm will construct a refinery 
and rolling plant at the cost of $44-mil- 
lion and with an estimated annual capa- 
city of 25,000 tons. The plant will be 
located in either central or western 
Japan, and is scheduled for completion 
in March 1963. The plant will be built 
with provision to double its original 
capacity. 

Yawata said Kaiser will provide the 
bauxite and technical know-how for the 
operation. 

The new firm will join three other 
Japanese aluminum producers in an 
growing competition for home markets. 
Nippon Light Metal Co. has a production 
licensing agreement with Aluminium 
Ltd. while Denko Co. and Sumitomo 
Chemical Co. have agreements with 
Pechiney. Mitsubishi Chemical has 
earlier announced plans to enter a sim- 
ilar technical agreement with Pechiney. 

Contacted in the U.S. Kaiser ac- 
knowledged that negotiations are in 
progress with Yawata and the other 
Japanese firms, but denied that any 
terms have been set, and that a contract 
is a certainty. 

e 


December Zinc Imports Dip 
As Exports Register Gain 


December zinc imports fell over 7,000 
tons, to 39,254, according to figures re- 
leased by the American Bureau of Metal 
Statistics. 

The 1960 total is 571,195, some 85,000 
tons below the previous year. The De- 
cember figure is more than 8,000 tons 
beneath the 1960 monthly average. 

Zinc blocks and pigs registered a 1,000- 
ton gain, but ore imports were off 8,000 
tons from November's 35,457 tons. 

Exports were almost doubled in De- 
cember — from 7,768 tons to 14,194 tons 
— and the yearly total of 75,159 is almost 
seven times as great as 1959. 

Bureau of Census figures, in short 
tons: (ABMS) 

1960 ——__—. 
Nov. Dec 


6.430 3,345 
12.764 


Total imports . 


World Refined Copper Stocks at Record 





Copper Production and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons 
They include January 1961. World refined 
output and stocks do not include the U.S.S.R.., 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series “X-U.S.” are the above world stock 
statistics less the U.S. No fabricator stocks 
are included. Beginning with Jan. 1960 the C 
1. includes data for mines formerly excluded. 


Lead imports Unchanged 
In December; Total Below 1959 


December lead imports of 26,553 tons 
were virtually unchanged from Novem- 
ber (26,129), American Bureau of Metal 
Statistics figures revealed. 

Ore and matte, at 7,855 tons, were 
slightly improved, while pigs and bars, 
at 18,698 tons, were slightly below No- 
vember’s level. Again this month, no 
base bullion was imported. 

The December figure is almost 3,000 
tons beneath the 1960 monthly average. 
Total imports for the year were 352,286 
tons, about 50,000 tons off the 1959 ton- 
nage. Ore and matte imports for the year 
were 145,961 — up almost 7,000 tons from 
1959. Pigs and bars totaled 206,032 tons, 
a decrease of 57,000 tons from the pre- 
vious year. 

Exports again were minimal — 61 tons. 
The yearly total came to 3,265 tons, as 
against 2,980 in 1959. 

(See table p 11) 
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U.S. Deliveries Improved; 


Output Down in January 

World stocks of refined copper rose 
about 9,000 tons in January to a record 
436,889 tons, according to Copper Insti- 
tute data. Mine output declined 8,000 
tons after a healthy jump in December. 

Refined output in the U.S. also moved 
off — nearly 8,000 tons; but outside the 
US., refined production was higher than 
any month of 1960. 

US. deliveries were nearly 9,000 tons 
improved, while foreign shipments 
slumped 11,000 tons. U.S. refined produc- 
tion of 144,132 tons was the lowest since 
July. 

The world picture showed mine out- 
put down, refined output up, deliveries 
slightly lower and the above mentioned 
gain in stocks. Though off, foreign de- 
liveries remained high enough to pre- 
vent a very large stock gain. 

In January, the price of domestic cop- 
per was first cut by custom smelters and 
then by producers to 29c a Ib delivered 
from 30c. The monthly average was 
29.057c. The January foreign average was 
26.746c, down from 28.036c the previous 
month. Output cutbacks both abroad 
and here are expected to bring about an 
improved supply-demand situation. 

Copper Institute figures for December 
1960 and January 1961, in short tons, 
follow: United States 
Production Dec Jan 

Crude primary (a) 102,134 99,342 

Crude secondary (a) 9,643 9,173 

Total (aj)ill,777 «© :108,515 
Refined Copper 152,211 144,697 
Deliveries Refined 91,163 99,794 
Stock, end, ref'd 139,272 144,132 

Outside United States 
Production 

Crude primary (a) 203,828 198.647 

Crude secondary 1,935 1,900 
(a)205,763 200,547 

166,529 176,851 

225,811 214,645 

288,510 292,757 


Total 
Refined Copper 
Deliveries Refined 
Stock, end, ref'd 


(a) Revised 
” 


British Copper Consumption 
Gains In 1960; Stocks Mount 

Consumption of copper products in 
the United Kingdom gained 105,000 long 
tons in 1960 over 1959, according to data 
released by the American Bureau of 
Metal Statistics. 

Of this total increase, unalloyed prod- 
ucts accounted for 53,000 tons and al- 
loyed 55,000 tons. Copper sulphate con- 
sumption declined 3,000 tons. 

Stocks held in the U.K. although 
down slightly in December, were 59,000 
tons over December 1959. Blister stocks 
were up 6,000 tons and refined 53,000. 

Figures in long tons compiled by the 
British Bureau of Non-Ferrous Metal 
Statistics and released through the 
ABMS: 

Consumption 1960 Nov. 

Unalloyed 435,001 42,019 


Alloyed 413,648 37,466 
Sulphate 28,891 2,711 
Total 877,540 82,196 
Stocks 1959 Nov. 
Blister 11,049 21,425 
Refined 43.956 93,880 


Total 55,005 115,305 
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Northern Rhodesia Sets 
Output Record In 1960 


Salisbury (McGraw-Hill World News): 
Northern Rhodesia’s mining industry 
last year set a production record valued 
at $360,360,000. This was about $25,200,000 
higher than in 1959, and it was achieved 
through a 5% increase in tonnage, despite 
lower average prices. 

Copper output contributed $339,080,000 
or nearly 95% of the record total. Other 
figures were cobalt ($4,440,000), zinc, 





($7,560,000) , lead ($2,800,000) and lime- 
stone ($1,400,000) . 

During 1960 the industry provided 
employment for more than 50,000. In- 
creases in aggregate earnings over the 
previous year were 142 per cent. for 
Africans and 6.5 per cent. for Europeans. 

Announcing the figures, the acting 
Minister of Labour and Mines W. G. 
Dunlop said, “If progress in the industry 
continues at the same rate and markets 
remain stable, there is no reason to think 
that the achievement wi!! not be 
matched, if not bettered, next year.” 

© 


Mineral Sand Deposits 
Discovered In Argentina 

Buenos Aires (McGraw-Hill World 
News): New mineral deposits of over 
30-million tons have been discovered in 
Cordoba province, about 400 miles north- 
west of Buenos Aires. 

The deposits of mineral bearing sands 
— containing monacite (4%) and vari- 
ous other metals — were located in the 
bed of the Rio Tercero. They contain an 
estimated 44% common sand, 45% gravel 
and metalic dross, 4% monacite and 7% 
heavy minerals including ilimenite, zir- 
con, schelite, rutile and granate. 

© 


Ronson Cuts Mischmetal Price 


Cerium Metals And Alloys Div. of 
Ronson Metals Corp. has announced a 
general price decrease on all forms of 
CerAlloy brand mischmetal. 

Wales A. Otis, sales manager for 
Cerium Metals said that the reduction 
was made possible by technical and 
production advancements during 1960. 

The new price schedule for ingots 
covers shipments up to ton lots as out- 
lined below. 


Shipping Lot Size 
2,000 Ib and up 


Other forms such as cast pellets, 
donuts and extruded pellets are also 
available on a comparable basis. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.0.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 

AL ib (b) eff. Pesan 


32.590 
.29.5 
imported, 10 ton sate, ort N.Y., duty not 7 
Feb. 21 
Feb. 22 
Eff. 1-11-61 
Import duty is 2c a ‘b. For 991% metal add 
46-%c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jp, ton lots 
CADMIUM: ib (b) Feb. 16-22, Hol. 22 
Ton iots, Eff. 9-28-60 $1 
Less than ton lots 
CALCIUM: ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 99%4%, (d) 
roundels. . . .$36 rough ingots.... 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢ 
1000-g lots, Ist red 29.5c (b) -30.15c (a) 
intrinsic 29.95¢ (b) -31.95¢ (a) 
10,000-g lots, Ist red... .28.15¢ (a) -29.5¢(b) 
intrinsic :29.95¢ (b) -29.95¢ (a) 
INDIUM: tr oz, 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 


MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 44c-36.65c 
notched ingot 36c-37.45c 
MANGANESE: ib (b) 9546%, enstents, 


ton lots 
prem for hydrogen removed .... 


MOLYBDENUM: (a) eff. 8-56 


Oo 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 
OSMIUM: 


PALLADIUM: tr oz eff. 1-18-60... .$24-26 


QUICKSILVER: flask, N.Y 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, Comm. grade powder $6.50 

high purity $7.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. 51-1.0% Fe, crushed 

lum 
PP mew Aik ne (4-1-57) #1 
#2 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
TANTALUM: per lb (a) (e) powder $30-58 6 
35-59.18 


Ib powder, 100-Ib lots. . .$4 
THALLIUM: 1b, 25-1b lots 
TITANIUM: wb (a) A-1 99.3% 
max. .15% Fe 
max. 3% Fe. eff. 8-1-59 


TUNGSTEN: Ib 98.8% (b) 


red 99.99% 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: 1b, 90% V 100 Ib lots... .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium ............ . 87-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = ltu. (a) c.i.f. US. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
So RS 
60% ... 
65% pith « 
BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) dep. on quan 
Imported (a), (t) : 
Spot (a) sateedsabhes 
CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CryOs, 3 to 1 friable. . (m)$35.75-36.25 
48% CryOs, 2.8 to 1 ratio... .(m)$32-$33.50 
48% CryOxs, no ratio ..... (n) $27-$28 
South African (Transvael) : 
48% CryOs, no ratio 
44% CreO,, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates - (n)$36-$38 
46% CryOs, 3 to 1 ratio, lump and 
concentrates , (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CryOz, 3 to 1 ratio (n) 
COBALT ORE: ib Co, free market 
10% ; (n) 60c 
11% , (n) 70c 
12% (mn) 80c 
COLUMBITE ORE: wb pentox- 
ide, 65% Cb.O; and TasOs (a) 
Ratio 10:1 


.. (n)$25.50-$27 
.. (n)$19.75-$20.50 


$1.18-$1.25 
Ratio 8'9:1 $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5152 Fe 
Old Range shane 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% ... (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 6849% gross ton, 1-1-60 
premium for low P, contracts 
Spot .. A 
Smaller sellers 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 
S. Af. Fe 9, P.05, Al+-Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: Ib cont 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: 
tons TiQs, 5914% 
lantic ports 
54% f.0.b. cars : . $21-$21.50 
Rutile, 94% st, for del. within 

12 mos $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram . .$16.75-$17.25 
Scheelite , : . $16.75-$17 25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, itu, WO; good ore 
Wolfram . 


VANADIUM ORE: 
(ce): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO, . even . $50 
Domestic 66%. st, (b): 
Jacksonville 
Stark, Fla 


$11.60 
$11.85 


$11.45 
$11.70 


$11.25 
. $11.50 
$11-11.25 


(a) (i) itu 


(n) 87c-90c 
(n) 87c-90c 


(n)9lc 


$1.25 
$1.46 
$1.47 
Iimenite, gross 


f.o.b. cars, At- 
$23-$26 


$22-24 
130s-135s 
Ib V2Os cont, 


(sand) it, (a) 


no quote 
. $47.25 








ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Lovrel Hill, Ll, N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville, Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, 


NEW YORK 4, N.Y. 











Rolled Metals, Etc. 


BRASS: Cents ib (base prices) 
29c base Sheet Wire 


48.10 48.39 
49.43 49.72 
50.65 50.94 
51.54 51.83 
52.98 53.27 
53.89 54.18 


Eff 


Yellow Brass ........ 
Best quality brass 


Gilding metal 


COPPER: ip, f.0.b. mill, eff. 1/17/61 


Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: ib, full rolled.... 


MONEL: Ib, base prices 


Cold-rolled sheet 
Cold-rolied strip . 
Rods, hot-rolled 


NICKEL: ib, base prices 


Sheet, cold-rolled ..... 
Rods, hot-rolled 


NICKEL SILVER: ib 


ZINC: tb, base prices, carloads, f.0.b 
Sheet 
Ribbon 
Plates : 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: b, 


No. 5 
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54.13¢ 


. 5B3Alc 


34.35¢ 


.164¢¢ 


ingot 


1l44ec 
14%c 


Metallic Compounds 


COPPER SULPHATE: ip. carloads, f.0.b., 
crystals or diamond, eff. 1-17-61 


Per 100 Ib $12.00 


ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 
Carloads 
Less 


Ib, 50-Ib bags. 
26 ‘ec 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99% 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk . 


Crude 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 


COBALT OXIDE: ib, 350-lb containers. 
7244-7344%, eff. 3-1-60 
East of Mississippi 
West of Mississippi 
70-71% 


. $1.18 
$1.12-1.15 


GERMANIUM DIOXIDE: gm 


16%4c 


Weigel Named To Board 
Of Aluminium Ltd. 


M. P. Weigel, director of operations of 
Aluminium Ltd, has been elected a 
director of the company, it was an- 
nounced by company president Natha- 
nael V. Davis 

The election of Weigel fills a vacancy 
created by the death of C. D. Howe, 
former Minister of Trade and Commerce. 

Weigel has been active in engineering 
and management affairs of the aluminum 
industry for the past 36 years. In 1947 he 
became assistant director of operations 
of Aluminium Ltd. and director of 
operations in 1957. In 1959 he was elected 
a director of Aluminum Co. of Canada, 
Ltd. a post he still holds 
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OF NOISE BARRIERS 


Strange as it seems, lead’s “dead” weight makes it, 5 
pound for pound, a more effective means of preventing sound ' 
transmission. Typeof ¢ yt 

As the table and chart show, lead’s unique combination - Perttion "Weight of Pe re * Vhichnsss ioe 
of limpness and density enables it to block sound transmission b/s To By 
more effectively than common construction materials. As a result, $35 oa vie 
wherever weight and space are important, it makes engineering is os is wae 
sense to use lead for noise attenuation. nat po ays : 6 

The data shown are excerpts from a new twelve-page 
research report prepared by the acoustical consultant firm of Bolt, Ginderblock 22 55 : v2 
Beranek and Newman. It contains extensive engineering informa- Ploster on studs 12 75 vs 
tion on noise control. Plaster on 

double studs 16 10 

a Brick 104 18.0 


wegieade 


A copy of this report is available by request on your company letterhead. 
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ST. JOSEPH LEAD CO. move). ae-Wileelel 


Gity> 250 Park Avenue + New York 17, N. Y. W// f h l a A 1D) 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


6 February 23, 1961 « ERMJ Metal & Mineral Markets 











VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Jan, Dec. Nov. Year Latest Mo. 1959 
1961 1960 1960 Ago (d) | and Year| Average 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 29.057 29.600 29.600 33.654 — 14 $1.182 
Production: Dom. ref., tons 144,697 152,211 149,277 86,491 + 67 101,801 

Dom. crude prim....| 99,342 102,134e | 100,255 65,677 + 51 67,156 
Shipments to fabricators 99,794 91,163 99,749 | 102,829 8 | 109,361 
Stocks at end, ref. dom 144,132 | 139,272 180,254 66,550 +117 
Fabricators’ shipments 81,167 107,057 88,706 — 8 
456,094 | 446,098 | 414,757 + 9 
Imports: Blist. & ref 27,742 22,400 74,728 - 63 
4,486 4,152 5,226 
47,001 30,451 5,241 








Avg. price per lb, N. Y . 11.381 12.000 12.000 
Production, tons (b) 29,799 38,387 30,160 
Shipments, dom. ............... q 23,088 25,207 24,516 
Stocks at end, dom. ............. 160,149 153,895 119,993 
Dom. mine prod., metal cont. 19,213 18,039e 19,856 : 
Imports: Refined 18,698 19,151 11,866 21,951 
7,855 6,978 12,312 — 36 11,610 








ZINC 
Avg. price per lb, St. L. p.w. ...... 12.476 13.000 12.877 
Production, refined, tons 77,373 72,933 60,841 73,326 
Shipments, refined (c) 61,811 64,272 68,980 83,274 
Stocks at end, dom. ref. .......... 206,372 190,810 182,149 144,471 
Dom. mine prod., metal cont. 35,192 27,850e 35,472 ; 
Imports: Ref. metal 12,200 11,244 10,736 13,072 

27,054 35,457 30,278 41,365 








ALUMINUM 
Avg. price, per lb, unalloyed ingot. . 26.000 26.000 28.100 - 26.838 
Production, tons 161,427 | 165,504 | 161,208 | 164,024 2 162.751 
Primary operating rate 79.5% 80.2% 86% 
Shipments, dom. metal 152,213 152,024 ' 165,623 
Stocks at end, dom. metal 257,061 132,765 
Imports, crude metal ‘ 14,356 26,397 








TIN 
Avg. price per lb, N.Y., Straits .. 102.875 99.888 
Production, Longhorn, long tons .. 800g 1,000¢ 
Consumption, primary xe 8,035 5,645 46 
Stocks at end, RFC & cons. ...... 38,400 42,265 9 
Imports, metal 2,523 2,938 14 
Imports, in ore (long tons) ‘ee 512 430 19 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4) The month of the previous year corresponding to the latest 
delivered price. add 0.400c. month shown on the same line. 
(b) Fy pemary domestic refineries. (e) i 


(g) Estimate 


Revised 
(ce) I des export drawback and Gov't account. (tf) Less than %% (bh) Infinite 








Sources: Copper production, ship and spocko— Copper Institute. Lead producti hi ts and stocks—American B of Ste 
tistics. Slab sine—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Sen af eee 


(A regular feature appearing in the last issue of each month) 











E&MJ Metal & Mineral Markets « February 23, 1961 





WASHINGTON REPORT 





CONGRESS’ SLOW START this year will have some 
effects on the chances for passage of some metal-mineral 
legislation. 

The 87th Congress met in early January, and, seven 
weeks later, some key groups such as the House Interior 
Committee are just now completing routine organiza- 
tion. The House Rules Committee fight was largely 
responsible for this delay, but there is concern that Con- 
gress isn’t showing the sense of urgency President 
Kennedy wants. 

The result might be that a number of bills which have 
relatively narrow interest will be caught in a legislative 
log jam late in the session and probably left over until 
1962. Bills of broad public and social impact — wages, 
housing, schools — will have taken priority. 


ASST. SECRETARY OF INTERIOR John M. Kelly is 
expected to be one of the Government’s top policymakers 
on metal and mineral problems. 

Kelly, nominally a New Mexico oilman, has also had 
considerable experience in the domestic metals-minerals 
area. Interior Secretary Udall is keeping Kelly, as Assis- 
tant Secretary For Mineral Resources, fairly clear of one 
of the Department’s biggest headaches, the oil imports 
control program. Kelly, for example, will not sit on the 
Oil Imports Appeals Board, as did his predecessor. He is 
expected instead to devote most of his time to setting 
Interior policies on metals and minerals. 


U.S. FOREIGN AID SHIPMENTS of metals and minerals 
now must be made in U.S. vessels, or the International 
Cooperation Administration will refuse to pay transpor- 
tation costs. 


The aid agency, in a new policy move, has informed 
aid-receiving countries that they must pay freight 
charges if foreign-flag ships are used to transport ICA- 
backed goods. 

ICA expenditures on nonmetallic minerals during 
fiscal year 1960 were $16.5-million. Total expenditures 
on nonferrous metals were $10.2-million, (aluminum 
$4-million; copper $2.4-million; tin $1.2-million; brass 
and bronze $1.1-million and others $1.5-million). 


PROTECTIONIST GROUPS are opposing U.S. member- 


ship in a new Atlantic community, the Organization For 
Economic Cooperation And Development. The proposed 
20-nation OECD, now before the Senate for ratification, 
is feared by opponents to be laying groundwork for tariff 
and trade policy changes. Top administration officials say 
OECD would provide a forum to expand world trade, 
but deny that the organization will have any tariff func- 
tions. Nevertheless, opposition by protectionist groups 
is continuing, presaging the expected battle in Congress 
next year when the Reciprocal Trade Agreements Act 
is scheduled to expire. 


THE COMMERCE DEPARTMENT expects continued 


high levels this year in Chilean foreign exchange earn- 
ings from exports of copper. 

In a study of Chile’s economic position, the Depart- 
ment reports that the Latin nation’s copper accounted for 
more than 60% of its export earnings in 1959, and that the 
final 1960 figure is expected to show a significant rise in 
exchange earnings with Anaconda’s El Salvador mine in 
operation. Increased production is expected to keep 1961 
exchange earnings close to the high 1960 level. 





producers of: 


Antimonial Lead 


Antimony 


Fluorspar 


Gold 

Indium 

Lead 

Lead, Test 
Litharge, C. P. 


Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 


Nickel Salts 


Germanium Concentrates 


Molybdenum Concentrates 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 

Thallium Sulfate 


s 


ea 
7) 


Zine 
Zinc Dust 


Zinc Sulfate 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic 
Refinery 


Export Europe 


Feb. cif. 





Daily Prices of Metals 


LEAD- 








(a) 


ZINC (b)-———> 
New York St. eats Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US. dest. Export 


TIN 
Straits 
New York 





16 
17 
20 


28.600 
28.600 
28.600 
21 28.600 
22 Holiday 


26.825 
27.200 
27.300 
27.475 
(b) 


27.770 
28.145 
28.245 
28.420 
(b) 


11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 





11.500 
11.500 
11.500 
11.500 
— — ~ Holiday 


101.000 
101.125 
101.375 
101.625 


26.000 23.250 
26.000 23.250 
26.000 23.250 

23.250 





Averages 28.600 
Calendar Wk. Avgs. 
Feb. 28.600 
13-17 


(b) 
26.965 


(b) 
27.910 


(b) See next week. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On fas 


Note: The daily quotations for copper, 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 


quotation. 

COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55¢c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
ont up, @ on di ‘i and quality 
hodes 0.125¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 

0.Sc. Grede zinc sold on con- 
delivered to the consumers’ plants, com- 





ts on 





tract, 


lead and zinc are weighted averages of sales reported to Bam; 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


23.250 101.281 


23.25€ 100.938 


Louis exceeds one-half cent a pound 


mands a premium of 1.35c per Ib eff. July 1, 1960, 
over the East St. Louis basis for Prime Western 

High Grade premium or differential is 1.5c¢ 
per Ib eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York besis 
Corroding grade commands «a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per ad. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1c per ib 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Feb. N.Y. Exchange 


Ha 
ounce, is the price paid by H 
settlement for silver contained 


London 
Gold (a) 





16 
17 
20 
21 


91.375 
91.375 
91.375 


79.625d 
79.625d 
79.625d 
91.375 79.625d 
22 +#Holiday (b) 


279.9280 
279.9400 
279.8360 
279.7960 
Holiday 


fini 


251sld bar sliver 999 fine 


250sl1d 

250sl1d 

251s Od 
(b) 


pliers 
quirements, and it is 


Treasury's purchase 





Avg. 91.375 - 
Calendar Wk. Avgs. 
Feb. 


13-17 
(b) 


279.888 


91.375 
See next week 


279.968 


- 6. 1939 


London silver quotations are in pence per troy 


ounce, basis .999 fine 


don gold quotations are per troy ounce 


Lon 
basis 1000 fine 
Sterling, in cents. noon 


The daily silver quotation reported by Handy & 
rman, in cents and fractions of a cent per y 
andy & Harman in 
in unrefined sil- 
verbearing materials submitted to them for re- 
It is determined on the basis of offers of 
as made to Handy & 
for nearby delivery at New York by regular sup 
in quantities sufficient to meet daily re 
usually one quarter cent 

below the price at which such offers are made 
Th ce of newly mined 

comeetls silver was established at 90.5c 

ounce, 1000 fine, effective on July 1 
an amendment to the Silver Purchare Act of July 


buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 


Secondary 
February 16-22 
Tons Price/ib 

31 23.98c 
18 24.16c 
No Quote 


No. 
No. 
No. 360 
No. 380 
1% Zn 


13 
43 


Harman 


375 22.75¢ 
2% Zn No Quote 
3% Zn 92 22.25¢ 


The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


r troy 


1946, under 





—_—_—_—__—-COPPER— _— 


London Metal Exchange 





3 Mo 


ash 
Bid Asked Bid Asked 
224% 
224 
226% 
226% 


225 

224% 
226% 
226% 


224% 
223% 
226 

226% 


225% 
224% 
226% 
226% 


Current 
Bid 


66% 
66% 
66% 
66% 


Current 
Month 
Asked 


3 Mo 
Bid Asked 
67% 67% 
67% 67% 
67% 67% 
67% 





Prices are for the official a.m 


zinc 98% and tin min. 99.75%. Correction: 


Cash 
Asked 
796 796% 
796% 797 
799% 800 
799% 800 


793% 
794% 
797% 
797% 





session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 


LME tin for Jan. 12, 3-mon. was £783 asked, 7831, bid. The 3-mon. January average was £786.524 





THIS WEEK’S 


BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
trams Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 


(a) Revised. (b) Base 


(d) 54.0 
(d) 1,582 
(d) 104,645 
14,744 
$56,651 
(d) 102 Jan. 
116.1 Jan. 
(a) 119.8 Jan. 


(a) 52.0 
(a) 1,524 
(a) 117,694 
15,072 
51,319 
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55.4 
1,499 
139,051 
14,817 
66,635 
103 

118.7 

119.5 


98.9 
2,674 
200,093 
14,178 
60,967 
169 

1278 

119.3 


449 
1,092 
95,448 
+566 
$4,316 
~67 

11.7 

+5 


(100), 1957. (c) From Eng. News-Record. (d) teaiinhione, (e) Base (100) 1947-49. (f) Weights 1922-24 


9 








UNITED STATES 





SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











Alcoa Sees Greater Use 
Of Aluminum In Auto Field 


The amount of alu.ainum in America’s 
average 1961 automobile comes to 62.8 
lb — a record jump of 15% over last year 
and the eighth consecutive year in which 
aluminum usage has increased, accord- 
ing to Robert B. McKee, sales vice presi- 
dent of Aluminum Co. of America. 

Speaking before a group of automotive 
editors and writers in Detroit recently, 
McKee said, “With these impressive 
records to report, I hope to look back on 
1961 as the year the aluminum snow- 
ball really began rolling.” 

McKee said today’s 63 lb per car sig- 
nals the beginning of a series of “star- 
tling” jumps in aluminum use in the 
automotive industry. He predicted the 
next five years will see aluminum bum- 
pers, wheels, radiators, and rear-axle 
housings on cars. “By 1965,” he said, “the 
average car will require at least 115 lb 
of aluminum, about double today’s 
usage, and by 1970, 300 lb per car would 
not be extraordinary. 

“The aluminum industry’s present 
and future expansion programs will keep 
pace with this increasing demand,” he 
said. 

Greater Tonnage Forecast 

The results of an Alcoa industry-wide 
survey show total tonnage requirements 
by the auto industry will probably be 
slightly more in 1961 than in 1960, even 
though the estimate is based on a 5.3- 
million car year, compared with last 
year’s 6-million car production. 

Although not included in the survey, 
additional aluminum requirements for 
spare parts, alloying other metals, de- 
oxidizing steel, muffler coatings, and 
paint additives (to produce sparkle), 
add another 8 or 9 lb to the per-car 
average, Alcoa said. 

Two aluminum-engined automobiles, 
the Buick Special and the Oldsmobile 


F-85, average 137 and 159 lb of alumi- 
num, respectively. The latter car is the 
greatest single user of aluminum in the 
auto industry. 

Chrysler Corp. leads the industry with 
a usage of 76 lb per car. General Motors 
Corp. uses an average of 67 lb; a 32% 
increase from 1960. 

Aluminum usage in automobiles has 
climbed an average of 5% Ib per car per 
year during the past seven years, as 
follows: (40.5 Ib in 1957, 47.3 lb in 1958, 
50.7 Ib in 1959 and 54.39 Ib last year). 


Zimmerman Resigns Editorship 
Of Daily Metal Reporter 


Dr. Joseph Zimmerman, editor-in- 
chief of the Daily Metal Reporter for 
over 40 years, resigned his post effective 
Feb. 11. The Daily Metal Reporter, a 
National Business Press paper, published 
its last issue on Feb. 18. 

Zimmerman will join Miles Metal 
Corp., New York, as a consultant. Miles 
is a trader and dealer of nonferrous 
metals, ores and alloys, with offices and 
affiliates throughout the world. 

Prior to joining the Daily Metal Re- 
porter, Zimmerman was an instructor at 
City College. 

. 


Birdcell Named To CPDA Post 


John J. Birdcell has been named co- 
ordinating engineer of the Copper Prod- 
ucts Development Assn. He was formerly 
technical administrator of P. R. Mallory 
& Co., of Indianapolis. 

In his new position, Birdcell will as- 
sist Dr. Charles H. Moore, technical di- 
rector of the Association, in the monitor- 
ing of research projects aimed to develop 
new and improved uses for copper. 





Copper Exports Gain 
Sharply In December 

Copper exports increased greatly and 
imports to a lesser degree in December, 
according to data released by the Amer- 
ican Bureau of Metal Statistics. 

The US. continued as a net exporter 
— a position held for five of the last six 
months, October being the exception. 

Exports were 50,667 tons, an increase 
of almost 20,000 tons from November, 
and well ahead of the 1960 monthly 
average of 37,073 tons. The yearly total 
of 444,873 is some 283,000 tons above 
1959. 

Imports gained some 6,000 tons, reach- 
ing 32,228, but still trailed the 1960 
monthly average of 43,209 tons. The 
yearly total is 519,402 — about 45,000 tons 
behind 1959. 

Brass and wire mill product imports 
of 4,415 tons were down about 500 from 
November. This brought the yearly total 
to 73,010 tons, almost 11,000 tons below 
1959. 

Bureau of Census import figures, in 
short tons: (ABMS) 


Ore: 


Philippines 
South Africa ...... 


6,239 
32,228 


7,068 
26,552 


US. copper exports, in short tons: 


1960-_—_—_—. 
Nov. Dec. 
552 3,666 


1,349 2,230 
4,242 3,318 
9,256 7,619 
4,300 14,657 
1,669 3,498 

923 1,146 
2,863 7,681 
5,849 6,852 


30,451 “47,001 
31,003 50,667 


Meddick Named To Market 
Post At Olin Mathieson 


John W. Meddick has been appointed 
building and construction market devel- 
opment advisor for Olin Mathieson 
Chemical Corp.’s Metals Div. 

Meddick has had more than 20 years’ 
experience as an industrial designer and 
sales executive in the metals field. Be- 
fore joining Olin, he was vice president 
and general manager of DEK Indus- 
tries, Inc. New York, manufacturer of 
aluminum building products. 

In his new post, Meddick will advise. 
Olin customers on the design and mar- 
keting of aluminum products for build- 
ing and construction applications. 
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Lead Imports 


Bureau of Census data, short tons: 


1960-—_————- 
Nov. 
284 


2 
3,735 
South Africa ..... oa'F 
Morecce® .......0: side 1,804 
Ge bs ca csrecied . 1,153 
Total .... 
Bullion 


Australia . 
Yugoslavia 
Others 
Total ... 
Total imports 


¥& ELECTROLYTIC 


Ye FIRE RETORT 


Special High Grade 
High Grode 


High Grade « intermediate 

Continuous Galvanizing 
line Grades 

Brass Special + Select 

Prime Western 


Continvous Galvanizing 
line Grodes 


Reynolds, Marwais Steel Join 
In West Coast Warehousing 


Reynolds Metals Co. and Marwais 
Steel Co., a West Coast metals distribu- 
tor, have joined to provide what they 
claim will be the West's first complete 
warehousing facilities for aluminum mill 
products for use in architectural, com- 
mercial and industrial construction. 

This announcement came jointly from 
Marshall I. Wais, president of Marwais, 
and W. O. Yates, Reynolds Aluminum 
Sales Co. vice president and Pacific 
regional general sales manager. Wais 
also announced the appointment of G. 
Courtney Yager, manager of the new 
aluminum division of Marwais Steel. 

“The increasing use of aluminum in 
commercial and industria] construction 
in the West necessitates the establish- 
ment of such warehousing facilities,” 
Wais said. “We will be prepared to fur- 
nish all such products in any quantity.” 

Marwais plans to have the warehous- 
ing facilities in both the Los Angeles 
and Bay areas. 

° 


Giant Mascot To Gain Sole 
Control Of Nickel Mine 


Vancouver (McGraw-Hill World 
News): Giant Mascot Mines plans to 
buy complete control of the Giant 
Nickel Mine near Hope for $475,000: 
Giant Nickel is owned jointly by Giant 
Mascot (51%) and Pacific Nicke! Ltd. 
(49%). 

Giant Mascot would pay $250,000 on 
completion of sale and the balance, with 
interest at 6%, in five monthly install- 
ments. If the deal goes through it is ex- 
pected that the Giant Nickel and Pacific 
Nickel companies will be dissolved. 
Giant Mascot wil] then take over opera- 
tion of the mine. 

Giant Nickel is currently making 
nickel concentrate shipments to Japan, 
under a 1959 deal which will take the 
mine’s output for three years. Estimates 
have placed the mine’s production at 
23,000 tpm. It is reported that the prop- 
erty will be worked out by October 1963. 

Giant Mascot paid $275,000 for its 51% 
interest two years ago. 

Pacific Nickel] shareholders will meet 
February 27 to consider the proposition. 
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Winship To Address 
NASMI Annual Convention 


Charles H. Winship, vice president and 
sales manager of Phelps Dodge Refining 
Corp., will be a guest speaker at the 
March 13th metal session of the 48th 
annual convention of the National Asso- 
ciation of Secondary Material Industries 
to be held at the Fairmont Hotel, San 
Francisco. 

Winship will address the first of two 
metal sessions to be held during the 
convention. The meeting wil] be under 
the chairmanship of Noah Butkin of 
Alloys & Chemicals Corp., and will be 
sponsored by the Metal Dealers Div. and 
the Secondary Meta! Institute. 

Winship will discuss the current situ- 
ation and outlook for copper. 

Speaking at the same meeting will be 
D. A. Rhoades, president of Kaiser Alu- 
minum & Chemical Corp., who will dis- 
cuss the aluminum situation. 


Pacemaker Yo Distribute 
Reynolds Aluninum Products 


Pacemaker Steel and Aluminum Co. 
of Utica, has been named a distributor 
of Reynolds aluminum products. 

F. E. Romano, president of Pacemaker, 
said his firm will distribute Reynolds 
aluminum sheet, plate, extrusions, wire, 
rod, bar and other products in the cen- 
tral New York State area. 
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U.S. Lead and Zinc imports 


Imports of lead and zinc for the first 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.ra. Feb. 20, 
according to data from the U.S. Customs 
Bureau. 


Lead Meta) 
entered 





A Custom Smelter 
February 16-22, Hol. 22 


The following prices are computed by 
mM&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .... 

F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest ¥ec. A 
Yc deduction for selling commission 
has been made. 


Price 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 18, 1961, 
was 7.73c (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 25%c; No. 2 
heavy copper, 23%c; light copper, 21c; 
refinery brass, 22c. 


. 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2244-23 
2014-21 
18%4—19 
18—1814 
17—17% 
11%—12 
10%-11 
14-14% 
13—13% 

15—16 
13%-14 
13%-14 
14%-15 
94-10 

9-915 
12—12% 

9-914 


Heavy copper & wire, mixed 


Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 


14-2 
2%4-3 
24-3 
54-6 
7—7% 


5-5 , 


GSA To Offer Mixed 
Manganese Sulphate 

The General Services Administration 
has announced that 14 tons of Govern- 
ment-owned mixed manganese sulphate 
and carbonate, presently stored at 
Granite City, Ill, will be made available 
for sale to commercial consumers. 

The material, which resulted from a 
research contract, has been held in a 
defense inventory which is separate 
from the national stockpile. 

Information and details of the disposal 
may be obtained from George Casto, 
GSA’s Defense Materials Service, Wash- 
ington 25, D.C. 


Tri-State Concentrates 
Joplin, Feb. 21, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zine 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead........ $125.16 


A Custom Processor Germanium 
Dioxide Price February 14-20 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered U.S. consumers 
FG CI Bie on onc cccsess $158.50 


They are per kilo (2.2046 Ib) of GEO: 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27%c; 80-10-10 
(No. 305) 3154c; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 25%4c. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mMamm Feb. 13, 1958, p 3). 

Feb. 13 Feb. 16 


Feb. 14 Feb. 17 
Feb. 15 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.d. shipping point; (n) nominal 


FERROCHROMIUM: ip con- 

tained Cr; (a) (b) (c) cont. US. 

= carbon (4-9% C, 65-70% Cr) 
Cr) 


AS carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 


Special (0.25% C, 68-73% Cr) eff. 
96 


Refined chrome 58-65% 


FERROCOLUMBIUM: Wb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. U.S. — (80-85% 
Mn, 144-146% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, 

Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 

lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ip contained 
Si; (a), (ce). (d) (50% Si) 


FERROTITANIUM: how carbon 
~—Ib contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S.— (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 


lump, packed; f. 
US. — (17 to 21% Ti, '3-5% Cc) 

High carbon — basis as for Med. 
carbon - (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 Ib or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: tp V: (a). 


SILICOMANGANESE: ip; (a), 
(ce), (d). 
(15% C max 18- 20% Si) 
(2% C max 15-1746% si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 








N.Y. Commodity Exchange 


va LEAD. . —_— ZINC 
Mar. Mar. May 
Bid Bid Asked Bid Asked Bid Asked Bid Asked 


27.96 A 10.35 10.40 > \ 10.85 J 10.88 
28.15 . 10.30 10.40 le . 10.85 ° 10.87 
28.36 10.28 10.32 . 10.98 A 10.95 
28.39 28. 39 10.20 10.30 le J P 11.00 
Quotes Next Week 




















Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which t cti 
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